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DAILY CURRENCY UPDATE

17 Apr 2025

Domestic Currencies

Currency Expiry Open High Low Close % Change
USDINR 28-Apr-25 85.7000 85.7850 85.5750 85.7275 -0.16
USDINR 28-May-25 85.9000 85.9850 85.7600 85.9475 -0.13
EURINR 28-Apr-25 97.0600 97.5425 97.0600 97.3875 0.04
GBPINR 28-Apr-25 113.6700 113.9350,  113.4500 113.6450 0.07
JPYINR 28-Apr-25 60.2000 60.4650 60.0200 60.1300 0.20

Open Interest Snapshot

Currency Expiry % Change % Oi Change Oi Status
USDINR 28-Apr-25 -0.16 -1.40|Long Liquidation
USDINR 28-May-25 -0.13 41.18 Fresh Selling
EURINR 28-Apr-25 0.04 6.21 Fresh Buying
GBPINR 28-Apr-25 0.07 -1.32|Short Covering
JPYINR 28-Apr-25 0.20 0.65|Fresh Buying

Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 23437.20 0.47 EURUSD 1.1376 -0.18
Dow Jones 39669.39 -1.73 GBPUSD 1.3223 -0.14
NASDAQ 16307.16 -3.07 USDJPY 142.58 0.48
CAC 7329.97 -0.07 USDCAD 1.3873 0.09
FTSE 100 8275.60 0.32 USDAUD 1.5717 0.14
Nikkei 34212.29 0.86 USDCHF 0.8163 0.46
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78.60% (86.8984) | 87.

Trading Levels

Expiry Close R2 R1
28-Apr-25 85.7275 85.91 85.83 85.70 85.62 85.49
28-May-25 85.9475 86.12 86.04 85.90 85.82 85.68
Observations

USDINR trading range for the day is 85.49-85.91.

India’s CPlrose by 3.34% YoY in March, compared to 3.61% in February

Rupee ended higher as U.S. tariff concerns pressured the dollar and lifted safe havens like gold
and the Swiss franc.

RBI will buy bonds worth 400 billion rupees ($4.67 billion) and will also conduct a 43-day repo for
1.50 ftrillion rupees.
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Trading Levels

28-Apr-25 97.3875 97.81 97.60 97.33 97.12 96.85

Observations

EURINR trading range for the day is 96.85-97.81.
Euro steadied as investor sentiment remained cautious in the face of U.S. President Donald

Trump’s rapidly evolving trade policies.

Euro zone banks tightening corporate credit access on rising economic risk, ECB survey shows

Euro zone industry grows more than expected in February
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GBPINR

Trading Levels

28-Apr-25 113.6450 114.16 113.91 113.68 113.43 113.20

Observations

GBPINR trading range for the day is 113.2-114.16.

GBP gains as markets responded to easing trade fears and shifting BoE expectations.

The annual inflation rate in the UK slowed to 2.6% in March 2025 from 2.8% in February

The United Kingdom's annual core inflation rate inched lower to 3.4% in March 2025 from 3.5%
in the previous month
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Technical Snapshot

Daily

Trading Levels

Expiry Close R2 R1 PP S1 $2
28-Apr-25 60.1300 60.65 60.40 60.21 59.96 59.77
Observations

JPYINR trading range for the day is 59.77-60.65.

JPY gains as dollar dropped fueled by mounting concerns over the economic fallout from
potential new U.S. tariffs.

President Donald Trump ordered a probe into possible tariffs on all U.S. critical mineral imports,
many of which are sourced from China.

BoJ may consider policy action if U.S. tariffs harm Japan’s economy, Governor Kazuo Ueda
said.
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ECONOMIC DATA & NEWS
17 Apr 2025
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Economic Data
Apr 15 EUR |German WPIm/m Apr 16 USD |NAHB Housing Market Index
Apr 15 EUR | French Final CPI m/m Apr 16 USD |Crude Qil Inventories
Apr 15 EUR | German ZEW Economic Sentiment Apr 16 USD | Fed Chair Powell Speaks
Apr 15 EUR |Industrial Production m/m Apr 17 USD |TIC Long-Term Purchases
Apr 15 EUR |ZEW Economic Sentiment Apr 17 USD [FOMC Member Schmid Speaks
Apr 15 USD | Empire State Manufacturing Index Apr 17 EUR 'German PPl m/m
Aprlb USD | Import Prices m/m Apr 17 EUR | German Buba Monthly Report
Apr 16 EUR |Current Account Apr 17 EUR |Main Refinancing Rate
Apr16 | EUR Final Core CPly/y Apr 17 USD Unemployment Claims
Apr1é6 | EUR |Final CPly/y Apr 17 USD | Philly Fed Manufacturing Index
Apr 16 USD |Core Retail Sales m/m Apr 17 USD |Building Permits
Apr 16 USD | Retail Sales m/m Apr 17 USD |Housing Starts
Apr16 | USD |Capacity Utilization Rate Apr 17 USD |Natural Gas Storage
Apr 16 | USD |Industrial Production m/m Apr 18 EUR Italian Trade Balance
Apr16 | USD |Business Inventories m/m Apr 18 USD FOMC Member Daly Speaks

News

China's first-quarter economic growth beat expectations, underpinned by solid consumption and industrial output even as
policymakers brace for the impact of U.S. tariffs that analysts say pose the biggest risk fo the Asian powerhouse in decades.
President Donald Trump has ratcheted up tariffs on Chinese goods to eye-watering levels, prompting Beijing to slap
retaliatory duties on U.S. imports in an intensifying trade war between the world's two biggest economies that markets fear
will lead to a global recession. Data showed China's gross domestic product (GDP) grew 5.4% in the January-March quarter
from a year earlier, unchanged from the fourth quarter, but beat expectations in a Reuters poll for a rise of 5.1%. The outlook
is expected to dim, however, as Washington's tariff shock hits the crucial export engine, heaping pressure on Chinese
leaders as they fry to keep the world's second-largest economy on an even keel and prevent mass job losses. A string of
recent data has pointed to an uneven economic recovery, with bank lending beating expectations and factory activity
picking up speed.

Bank of Japan Governor Kazuo Ueda said the central bank must scrutinise "without preconception" whether the economy
is on track to meet ifs projection, suggesting the chance of a pause in interest rate hikes as U.S. tariffs jolt markets. While sfill
below the cenfral bank's 2% target, Japan's underlying inflation is gradually accelerating as wage hikes continue, Ueda
said, adding that economic and price conditions were moving roughly in line with its forecasts. "But we need to pay due
aftention to risks, especially recent heightening uncertainty over developments in each country's trade policy," Ueda said in
a speech, highlighting the BOJ's alarm over the potfential damage from U.S. tariffs. Ueda reiterated that the BOJ will
continue to raise interest rates if the economy continues to improve and move in line with its current projections. "We must,
however, scrutinise without preconception at each policy meeting whether our forecasts will indeed materialise,” Ueda
said, suggesting the BOJ could stay on a holding pattern until there is more clarity on the impact of U.S. tariffs. The remarks
come ahead of the BOJ's next policy meeting on April 30-May 1, when it is seen keeping interest rates steady at 0.5% and
issuing fresh quarterly economic and price forecasts.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.

KEDIA ADVISORY

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHOO0006156
For more details, please contact: +91 93234 06035 / 96195 51022
Email: info@kediaadvisory.com

Regd.Off.: 1, 2, 3 & 4, 1st Floor, Tulip Bldg, Flower Valley Complex, Khadakpada Circle,
Kalyan-(W), Mumbai-421301



